AT THE TAMILNADU INDUSTRIAL INVESTMENT
CORPORATION LIMITED
& 5 (Government of Tamilnadu Undertaking)
q7p A2 AMBATTUR BRANCH
The Growth Catalyst  86.C& D, Il Main Road, Ambattur Industrial Estate, Chennai-600 058.
Phone No.: 044-26248644, 26257664, Website: http://www.tiic.org, E-mail: bmtiruvallur@tiic.org

E-AUCTION SALE NOTICE

The Assets of the following concern(s) taken possession under Section 29 of State Financial
Corporations Act 1951 will be sold by Tender cum Public Auction in “AS IS WHERE IS” by our Branch as
given below:

Amount due (Interest . Earnest Money

Borrower(s) / Gurantor(s) charged upto 30.09.2024) Upset Price (Rs) Deposit (EMD)
M/s. Sri Sivasakthi PRIMARY Rs.27,000/- ;
Modern Rice Mill MACHINERY: | Minimum increment of
S.No0.168/3,2, 159/11, 11-A, Rs.2,66,000/- Rs.5,000/-
Ekkadukandigai Village, Rs.1,28,77,000/-
Ekkadu Post, COLLATERAL Rs.8,02,000/-;
Tiruvallur Taluk & Dist. Land & Building:| Minimum increment of
PIN - 602 021. Rs.80,16,000/- Rs.10,000/-
Description of the pr —(Prim : (1) Non IBR Boiler — 1 No.(2) Elevator 11 Mtrs — 1 No.(3) Bed

drier Capacity 15 T & Elevator 11 Mtrs with structure — 1 No. (4)Cooler with elevator — 7 mtrs. — 1 No.(5)
SS Par boiler 2 soaking tank with structure — 1 No.(6)MS bin — 2.3 Mtrs 2.3 Mtrs x 5.1 Mtrs with elevator
—11 Mtrs. — 1 No.(7)Elevator — 4 Mtrs. — 1 No.(8)Pre cleaner without motor — 1 No. (9) Single Elevator — 7
Mtrs without motor — 2 Nos.(10) Single Elevator 5.3 Mtrs only 3 motors — 5 Nos (11) Double Elevator 5.3
Mtrs with motor — 1 No.(12) Elevator dismantled condition — 1 No.(13) Shaker without motor — 1 No.(14)
Pre cleaner without motor — 1 No.(15) Grader with Motor — 1 No.(16) Sheller with motor — 1 No.(17) MS
bin — 2.3 x 2.2 x 3.5 Mtrs with Structure — 1 No.(18) Motor — 1 No.(19) Cyclone — 1 No

Collateral Security: Land & Building: The factory land and building at S.No.168/2, 168/3, and
S.No.159/11A New S.No.1061/11 & 1061/12 altogether measuring 3972 Cents and 12140 Sq.ft. in Patta
No.851, Ekkadu Kandigai Village, Tiruvallur Taluk and District owned by Thiru. C.S.Dharaneeswara Rao
S/o. Sanjeevi Naidu. Building — 7958 sq,ft with ACC Roof and drying yard 6000 sq.ft damaged condition.

Last date for submission of Bid form,
KYC documents & payment of EMD

Date: 02.01.2025 07.01.2025 before 4.00 P.M at TIIC Date : 08.01.2025
Between 11.00 AM to 4.00 PM | Ltd., Ambattur Branch, Chennai-58| Time: 11.00 AM to 1.00 PM
1. The sale / auction will be conducted on 08.01.2025 between 11 AM -1 PM by the undersigned

through E-Auction platform provided at the Web Portal (https://www.bankeauctions.com).

2. Extension of time of the E- Auction from the last bid is 5 minutes each and the extension is unlimited
times (if bid received in the last 5 minutes).

Date of inspection of property Date / Time of Auction

3. Further interest will be charged as applicable, as per the loan agreement on the amount outstanding
and incidental expenses, costs, etc is due and payable till its realization.

4. The Bid amount shall be more than upset price and the incremental bid amount should Rs.5000/- for
primary (machinery) and Rs.10000/- for collateral security (land & building) or multiples of Rs.10000/-.

5. EMD shall be payable through DD in favour of the TIIC Ltd, payable at Chennai and shall be submitted
at Ambattur branch office. The interested bidders shall submit the EMD along with the bid participation
form / KYC Documents etc, before the date and time specified above.

6. The bidders are advised to go through the detailed terms and conditions of E-Auction available in
the Web Portal of the TIIC/ the M/s. C1 India Pvt. Ltd., https://www.bankeauctions.com before
submitting their bids and taking part in the e-Auction.

7. The prospective qualified bidders may avail online training on e-auction from the Service Provider
M/s.C1 India Pvt.Ltd., prior to the date of e-auction and can contact the service provider M/s.C1 India
Pvt. Ltd., Plot No.301, Gulf Petrochemical Building 1st Floor, Udyog Vihar Phase-2, Gurgaon,
Haryana - 122015, India, Phone No. 0124-4302000 / 4302010 / Thiru.Prabakaran @ Chennai
Mobile : 7418281709 & Email ID — tn@C1india.com. Neither the Branch Manager / TIIC Ltd.,
nor M/s. C1 India Pvt. Ltd., the Service Provider shall be liable for any internal network problem
and the interested bidders to ensure that they are technically well equipped for participating in the
e-auction event.

8. The Earnest Money Deposit (EMD) of the successful bidder shall be retained towards part sale
consideration and the EMD of the unsuccessful bidders shall be refunded. EMD shall not bear any
interest. The successful bidder shall have to deposit 25% of the sale price, adjusting the EMD already
paid before the close of the office hours of the next working day after the conclusion of the e-Auction.
The balance 75% of the sale price shall be paid on or before 30th day of sale confirmation or within
such extended period as agreed upon in writing by and solely at the discretion of the TIIC Ltd., In case
of default in payment by the successful bidder, the amount already deposited by the offeror shall be
liable to be forfeited and the property shall be put to re-auction and the defaulting borrower/bidder
shall have no claim/right in respect of the amount/property.

9. The TIIC Ltd., is not responsible for any liabilities upon the property which is not in the knowledge of
the TIIC Ltd.,

10. Every bidder of the e-Auction shall submit the attested copies of KYC Documents consisting of
(a) PAN Card (b) Address Proof (Aadhar card, Pass Port) (c) ID Proof (Driving licence, Voter ID).
Original documents shall be produced for verification.

For further details contact the Branch.

Branch Manager
The Tamilnadu Industrial Investment Corporation Ltd.,

Place: Chennai Ambattur Branch
Date : 26.11.2024 DIPR /1179 / Display / 2024
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