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E-AUCTION SALE NOTICE

The Assets of the following concern were taken possession under Section 29 of State Financial Corporations Act 1951
will be sold by e-Auction in “AS IS WHERE IS AND WHATEVER THERE IS” by our Branch as given below:

Amount due Rs. P Earnest Money
Borrower(s) / (Interest charged Description of the _Upset Deposit (EMD)
Guarantor(s) upto (31.12.24) property Price (Rs.) (Rs.)
Collateral Property :
M/s. Sri Yogaprakash Vacant land at
Sago Factory S.F.N0:16/3A2, Sarvai
S.No:7/1B & 2A, Village, Thalaivasal Taluk,
Sarvaipudur, Kattukottai Salem District.
Village, Rs.50,13,221/- | £ yiont - 35 cents as per 1,53,94,000/-| 5,00,000/-
Vadachennimalai(PO) Sale deed and 34.58 cents
Attur(TK), as per Patta
Salem(DT) - 636 121. Property owner :-
(Late) A.Subramanian
: . Last date for submission of
Date of :gsgﬁtc“on of Bid form, KYC documents & Date / Time of Auction
property payment of EMD
Date : 14.02.2025 Date : 26.02.2025 Date : 27.02.2025
Between 11.00 am to 5.00 pm Time : Before 4.00 pm Time: From 11.00 am to 1.00 pm|

Terms and conditions of e-auction sale:-

1. Date of inspection of property is 14.02.2025 between 11.00 am and 5.00 pm and the last date
for submission of Earnest Money Deposit (EMD) shall be 26.02.2025 by 4 pm.

2. The sale / auction will start on 27.02.2025 at 11am to 1pm by the undersigned through
e-Auction platform provided at the web portal https://www.bankeauctions.com

3. Extension of time of the e-Auction from the last bid is 5 minutes each and the extension is

unlimited times (if bid received in the last 5 minutes).

4. Further interest will be charged as applicable, as per the loan agreement on the amount

outstanding and incidental expenses, costs, etc. is due and payable till its realization.

The bid amount shall be more than upset price. The incremental bid amount is Rs.10,000/- or

multiples of Rs.10,000/-

6. EMD shall be paid to the following bank account by way of online transfer. Bank Account No.
467471377, IFSC code : IDIBO0OF003, Indian Bank, Fairlands Branch, Salem. The
interested bidders shall register themselves in online for the e-auction with the service
provider “M/s. C 1 India Pvt. Limited” and shall upload the bid participation form, Declaration,
Terms and conditions of auction, EMD receipt and KYC documents (e.g. Aadhar, PAN, etc.,)
using their login.

7. The bidders are advised to go through the detailed terms and conditions of e-Auction
available in the web portal https://www.bankeauctions.com before submitting their bids
and taking partin the e-Auction.

8. The prospective qualified bidders may avail online training on e-Auction from 'M/s C1 India
Private Ltd., No. Plot No.68, 3rd Floor, Sector-44, Haryana - 122 003 (Contact person : Thiru
Prabakaran, Chennai, Mobile No. 7418281709) and email tn@c1india.com prior to the date
of e-auction. Neither the authorized officer / TIIC Ltd., nor M/s. C1 India Private Ltd., shall be
liable for any internet network problem and the interested bidders to ensure that they are
technically well equipped for participating in the e-auction event.

9. The Earnest Money Deposit (EMD) of the successful bidder shall be retained towards part
sale consideration and the EMD of the unsuccessful bidders shall be refunded through online
mode through their bank account. EMD shall not bear any interest. The successful bidder
shall have to deposit 25% of the sale price, adjusting the EMD already paid before 4.30 pm of
the next working day after the conclusion of the e-Auction. The balance 75% of the sale price
shall be paid on or before 30th day of sale confirmation. In case of defaultin payment by the
successful bidder, the amount already deposited by the offerer shall be liable to be forfeited
and the property shall be put to re-auction and the defaulting borrower / bidder shall have no
claim/rightin respect of the amount/ property.

10.The TIIC Ltd., is not responsible for any liabilities upon the property which is not in the
knowledge of the TIIC Ltd.,

11. The bidders are required to submit acceptance of the terms and conditions of modality of
e-auction given above before participating in the e-auction.

12. At the end of e-auction, TIIC will evaluate all the bids submitted and will decide upon the
successful bidder. TIIC's decision will be final and binding on all the bidders. For further
details, contact the Branch Manager, The TIIC Limited, Salem Branch (Mobile No.
9444396850)

Place: Salem Branch Manager
Date: 25.01.2025 DIPR/76/Display/2025 The TIIC Ltd., Salem
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